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Abstract

Building a large unified national market is the basic support and internal requirement for accele-
rating the construction of a new development pattern. Based on the panel data of the Yangtze Riv-
er Delta urban agglomeration from 2011 to 2020, the urban economic resilience was evaluated
from three dimensions: resilience, adaptability, and innovation. Commodity price index was used
to measure the degree of unified large market construction, and the influence mechanism and
threshold effect of unified large market construction on urban economic resilience were empiri-
cally studied. The results show that the unified big market can significantly enhance the resilience
of urban economy, and the conclusion is still valid after a series of robustness tests. The ability of
scientific and technological innovation is an important intermediary channel for the national uni-
fied big market to enhance the resilience of urban economy. Heterogeneity analysis shows that,
compared with central cities and non-metropolitan cities, the unified big market construction of
non-central cities and metropolitan cities has a more significant effect on urban economic resi-
lience. The construction of a national unified large market also has a threshold effect on the eco-
nomic resilience of cities in the Yangtze River Delta. After the index crosses the threshold value, it
has a more significant promoting effect on the economic resilience of cities.
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1. 51§

BT IEL T AFERG Z KA, B ERAGAEEM R 22 H#nth R . REZG IR T2 5
PACZE TR R RSB IY, T I A XU AR AN TN OR, EIHR 3R 2 5r s 5 & Br S 2 0 H
o 2020 £ 7 A AT R EE R 2 ESEP S ICE Y, BRI SR BT E 2 5 s At S
EINE . BEESEH A ORRGE R “ATiE . P BRI, Bk R T EE ST
MEAREE . TR, BTG RICE P EE G AR BN L A, W EE T Kl
BT LA e R R e B B 55 (1], SR R A vy A JRR i BRI ) v o i e B B 75 M ok R 2K
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FCHLBERINE R I BT DA P 280 5 AT DX SRR B A R DL, BETTAR TR 0, bR T
JERS R, Rt TR .
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B R FR AE v [ 285 e LR JR v A A SRR R VB AR o B K = A — AP R e 161 s FR R N HE
e, R RN P IR DR R A, R SIS = — R AR B bR, Bk 5] e E g —
RT3 K T 37 1) B 24 S /)

W, EEG—KHHEREETRTIIR T LG IIE? BAARERILHRA A ARIRARR N5 — X
T 37 YO T 05 IR ) S i 1 R DL A2 PR AIE 7 X 28 i) BB AT B T A =l Gt — Kl 5
FERACE . KIEWHE LR EER], A3 BT £ B PRI B A E P B 2 50 35 F o
KA SRR B, I HES) R E 25 iR A .

2. XHEkgid
AT 2 AR S SOk B 4 R B K T R Y S R T e W AN T T
2.1. 2ESG—AKTHHEENEXHR

G [E G — KT 7 R A 4 VG A FT3E — MR A G — KT, Wi N &Rt E R e A
Hiiah, RTRMEZ G AR . Blse Mg Riisp@ e, FHE AT TBON 2 Tt K&
JEAREINNTT e X357 4 — A K 2 B 4 [ Gt — K T i e i s R85 [3]. Ak, HIRIM A il it
BT b A1 A7 B B DX 3 S5 A T 37 3 O A B A P AR B T R 4], B L A 2y
T, ARmEARER, IR R A AR s B S DX AR BT RE 5 12 25 P MRS HL At b [X 117 3 73
FIRERE, WX IE s OIS e el g — Kl . H@ReEgS - Klignitis %, EHIR2I
WSHRIERAAAE: RIA T ] T BORBEL, BRSPS A KT 5Tt BURCRIRT, ALEET
ARG IRMETE G — K7, AP R T . BRILZAh, A et )7 BUR 9 R BE A 28 5 e Ji RIS 25T
WFB BEERIAHIX T G L AR, (BETE R 1 77 Ry 3230, BRAS A X 3510] 7 A EE R B
Wisl, FBEAR T3 R A B A AR, AR T A BRI S AN A 7598 71[5] -

2.2. WHEFHEELHR

LRIV TR S R G 2 b i Ja e 5B ERE T, 251X — a5 A& 5Haig[6] -
TR, B E PRI AT E RGN, 25 BIVEIZH O 5 MIBUR ) 5 TR AR A, Xl 42 5%
WIERIBT FCER AR AET LTI W TT A AR RS A 3RS T T o AT 22 BRIk (0 0 P52 075 9 B AR P i A
Jiv I3 ERLITRE R U AN I T R IFHIETE[7]. (HBAEF VOB T fatrth R, M43 05
A 72 AR IR G BT RO 25 R i B e 0 22 57 2 LU 32 i ik BARAT S5 b X AR 7 BV O AR AR
H[8]; WRZEH: . Sy A F Hh 2 7 % 4 S fr GDP Y K AR K5 2008 £F %I 111 L fr GDP MK FE 8 2 {E K
BEATPIMEIEL[9]. ARl LI SR B A — . AR E SN BF I S SR R ol 5 FORTC
BUUR S AN BT IS AR R BE I [10]; RV R R AR AR, 18
H ST AT 25 I 2 R AR [11]. X TEBr e K E, SR8 CAERT 78 R LA 15
Tt ABE NI 1oL FEAR A AN MY RS2 5 BRAS AT i v 52 2 R e it i 3 — 1Ak, BE T 4HE S X It B 4 K [12] 5
BBHEAE R AT LA 2GR, ZRLATHRREZ T 7 i 259 [13].

gi Lk, BlSeaE g Kii @ AR 2 G CBONE R, RIERRHMW %, E
BRPAE A E G — K B R R0 [N 3 [14] 3 ST 225 WA A U 52 A P B LR TR 3 5 T
PRI 4 [ 8 — KT 37 S O 3 T 5 R S M P SRR U AR R 22>, 0 R e 40 P A% LA R sk Z RN 93
Bro T, ASCHIRT I otk EZARBAE LT LA I : 1) B 2 5F WITE KR bRk 2Ok 7T 4
Gt — KT R i L BrRIE RO REM, IFAE 787375 18 P R PR AR ST o) AU Ay 3k — D U0 IE HL S M 20 R 5
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G2 FINE E QU AN IIRE IR AT AH™ i LA 2 T B F5 R [15] o DRI (R i 4t &
GHFREANCP A S WO A BNLE 7, IR E g T ARt 3 S5 TR, T BRI R
A IR IR BRI (R IAR R, ST 7 A R RS RS R B AR B A7 B T it A
13 D R AR SOE g, AT LA R, RS2 B SNSRI B B R AE B g
ST GINE. BTt AR IR 2.
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LA BRI DA [FI T A 22 A« IR BOR R T 17 3% — PR X 28 5 R K 5 i v T/ LR T [16]
PR i 2 ] 458 — K g S ORI 22 BRI R S M R R 2> A7 AR X2 S o LA T HLAt 28 5 A Ak
BARHISR T, MUK s B AUBOF BB BN 76 35 B il MR B IR 2, S b ot ml s
GEM . AR EREG T, 55 RS NI R Wi AT . (ER X IR A,
A el X 22 G SR ARMEMUAE M X a5, IR LR M IXO 1 DR IR A 1 [X 8 5% R JiE 2 R BE A R P T
AR T 2E G — K d . EREL S AWAER, BB HiT st iR 6 A7 70 3T L3 a8
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4, feigst
4.1. ERKE
B, NTHEEEEG— KT S oI Biem, IR RUE 1, Er i AR s,

UER, + o, + oyMarket, +a,Control,, + o; + 1, + &, (1)

Horpe AR R UER, FoRIRTT i 78 t SIS 50K | R BRI &N t AR
OB B e H 4 — K iE S (Market); Control Jy— R 5161288, AFE4mSCF (financial). A
JIBEA(he) T I S (retail) FIBURF T (gov)s oy AMMRIEDE LR g AT TR BT SE RS & BEHLIEESN
T o
HUON T WA 2, ASCEECEHE A (tech) A /8 &, #SE 5 1] 3 Hp AL o 4 [H 4 — KTl
W@ BOMIR T 2 I EAE R BLE AT A 56
tech,, + £, + p,Market, + g,Control, + o; + 14, + &, (2)

UER, =y, + »tech, + y,Market; + y,Control, + o, + 14 + &, 3)

B, N TP A E G KT SR T G (R 5 SR e AR AE T TR RS, AR (1))
Fefifi b SGENL AN B =1 TR ] ) AR .
UER, =&, + &,Market; x | (Market; <6, )+ J,Market, x I (6, < Market; < 6,)
+,;Market; x | (Market, > 6, )+ &,Control, + &,

Hrbe 0, 6 23RS G IINER RAR T THEE | v IRbreR 8 W2 2R PFBUEDN 1, AN 2SS
W2IFHUE Y 05 Control ARE — R FNIEHIEE; & MR

4.2 BEHEASHIERIE

1) WARREAS R, SR AVEHIPE(UER): RURTTIINE BT R, 0 U R A A
i M, SR T2 RGNS (AL R A KRR AL IR F B R IZAT, A s 2
S pp TR I FAR . AT, SR IMEB ARTE S kAE . 2008 A2 Bt I R B
SCHURIS i J7. TE st B ep B R B B A J1, LURAE ot 5 T R BLINIE BRI ) o 3
BRI B/ RS, % A (L7, SRR 3 P 7 B Ay R B R T 28 56 )
Mo BRSNS A=, SRR S BRGS0
bR e 1. I, SRR SR B S YR (R, A SCR % T S AR IEAT F AL A3,
TR AT AR T, BRSO T I F 5L

2) BOMRAE: £E % Kiim(Market). £5TFRKIHTG ARG, RIURKRERXB T
SRR R, T HR A A KA T AR, (S BL4]. RG] AR [17]5
FIBTTCITVE, S T G5 — KT LA I 6 R MR W T 0 A0 BN T, ST v 5 SR
SRR A G KA . I ALIRTT . ARG, JE R PR LR HE M = S (e T
2016 SERMAIRBI KR AN, ASCRARTAKILS 2016 42 ATMTEXOCIE, (HERTE 88005
PE), HEER 8 KRB E MR AR, =In(Py /Prs)—In(Py [Prcs) » Jo8HT i1 J ZRFIARF
SRITT, Py, o7 K KTRMAE {9001 ORI, 9 T B BB, RN AR, | . 2
44 38 ANSRTITHEATITTICRT, 795088 K = i DRI R o o T R s SRR, g R 4
RHES IR K REEAFIR IO 90 AQ, HIBL, 31 oy, =|AR,|-AQ, - 1T ¥ 5 HIAIG— K rlidh
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SN B TSR PANSRTITIF) 8 278 Vi S R AR SO R 5 2 Var (qf ) - 44 T 2011~2020

RS AR ITEGE — KT 8 market, =1/ Y} Var(gf,) -

Table 1. Construction of urban economic resilience indicators

® L Wm At

— R ARAR 7 & (=1 7 T BE 48 AR P 5
A GDP (5%) +
AR B AL L (%) -
L IRSL Y WAL
W 2 JE Rt 8 ()5 T) +
1E KR T3 T % (t) +
2T B BB T) +
0 B 45 3R (%) +
FC VRS AL =
TR =0 75 WA B (T3 8) +
SR ST R B (%) +
W EEE X H (T T) +
Bl AT H (i 0) +
B 5 R 1R %L LRI AL i 2 (90) +
PV G5 K TR R A (%) +
[FFERRFEEE(N) +

3) oA E: BHEEIH(tech). K2 BTk HI A i I B B AR RALRH BT, (E= & RIS
el —E M AR, IR . B RE AR I B KOTSRS E . A SRR AR ik, A
RSO G B HS 0 EEAEL RN R R A B ik i R G e 71 [15] -

4) MR v T RN IR M 4 [ Gt — KT R T A GrRIE S AL, RO AR A R
bb, A% IEAE[18]. B AL [15]55E MBI 7T, R AR YA A B AR . xS R (financial) I AR AT 47
PR RAE GDP ML E R R A BEA((he) nl DO $7 57 3 AL 7= A s R B BT, I i A5 2 A A
R AEHEIR: I (retail) AL 2V 2 i 285 815 GDP U ELRAE;  BURN T Hil(gov) HBUR I B H
Y5 GDP LUfa . T TR bR 8l (v 5 AL A R W] RE S 208 DU I SE T BAFAE 220, O 1 i
TR, XN BEAR (he)EAT X S AR 2

MR 2019 4 [ 55 B BN 1 CRAIT = A DXk — AR R LRI AN 2E) , ASCRIK BTy 1958 . #h
TLA M Z B 3L A1 TR AT SR R o AH i T4 AN A3 L T s D B B 22, 46 T Bl T 15 1
ARSI 245 ] 2011~2020 4R = A i HE 38 AN T IR TR HEAT BT 7T o AR SCHIHE 2RI T (P E IR
WATHEE) - FEHHEE. Gt R EPS M5, X0 S RAEA SCR AR ERE T4 e
AR R RIR TG WA 2.
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Table 2. Descriptive statistics of major variables
2. TETEMHARMSIT

B FEAKL E i ZE B/ME SEON ;|
UER 380 0.160 0.150 0.022 0.945
Market 380 1.198 1.222 0.071 9.091
tech 380 0.036 0.023 0.004 0.132

financial 380 3.950 8.303 0.379 112.695
he 380 11.091 0.999 8.653 13.730
retail 380 0.377 0.086 0.055 0.661
gov 380 0.158 0.059 0.011 0.318

5. SCUFER S 94
5.1. R

M3 3 FEMERASE R AT &, Toil 2 SNSRI AS R AIE 2 28, Ok e E g — Kiia e
(Market) 2915, 258 1d 7 5% &2 /K-, St B 4 (B 50— K i spn S i e Br A 25 i fe gt A
WG KT oK, Hasriithiieg . XKV E S — KT iR gt 1 %2R K
B, (A BIRN B ARG RINGE, M BT APt s R R DL R BN, TR G RN, ]
PR KSR i 2 PR R e . (R 11981 1 98k .

HIZI(3) R, AR S AR [ AR T, 3] A2 b RS R (fimancial O R O IE,  HAE 1%7K-F
F&E, UHIER T S IS 2 B A RSR SRR A I3 (he) fE 28 /0 1E 5%k L IE &%,
WA SRR BE R BE R 51 R 57 30 J1, SRS ENRCR, BT A R T 52w il T e
BUFT-Fil(gov) K R BONIE, Z/4E 100K E&2, BB BURMA IR 2857 KR 24 T 2 0 i iy 2251 9
YRR BIEBEIE T T MU (retail) 19 R B S22 0 G, Ui BT 37 MRS ek Rl it e &8 — K i vl g
SR 2 B A AR T RS

Table 3. Baseline regression result
52 3. BEREIALER

1) 2 @)
BEAL R BEHL RN IEi] 5 24
Market 0.1080"" 0.0854™" 0.0123™
(0.0030) (0.0036) (0.0050)
financial 0.0004 0.0011""
(0.0004) (0.0002)
hc 0.0454™" 0.0217"
(0.0047) (0.0100)
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retail -0.1296™" -0.0291
(0.0402) (0.0389)
gov 0.1429™ 0.1768"
(0.0637) (0.0947)

AN [ 7 RO PN ENE IFil &

IF 1] ] 2 280 PN NG IFil &
Constant 0.0306™" -0.4214™" 0.4434™
(0.0050) (0.0569) (0.1412)
R-squared 0.7701 0.8226 0.9529

Observations 380 380 380

W RS ANRRMEE; T TN T BIEOR 1%, 5% 10%KF EEE; FRE.

5.2. REMHRE

1) KIn4EbR

LA SR IR T 2 B FIPE I 3 B FR bk K%, B0 AP O bn 840 2 7 40 GDP 1 K% 5,
F Nl NBUR B 55 RAE A S AHT S S (02, AR ST I T 2Rl 22 I FE 3k T 2 DR 0 1 [19], 45 R W3 4 51)(2)
TEENR, W EF IS R R E A, RIS NI &5 Mg, i Rl g, A Ak
[ AEbR B iR AR B, KEAMWTTHESE — KT g @ RO IR T & G oIE sgmn 25 R oyt 5 EdE RN 45
R, Hisd 1% S5 AL, i 7R @i e .

2) 4R ib

DT G AR i L ) R BT (1A 5 R s, 0] BT AR AT 1% 99% 430 4 AL B 2 ) E T EAT
FEH. Rk 4 512 Brr, K=MG— Klig@ i i & A B2 EH, Bk ohE
IR e g =Y

3) HYINAE H. [ 58 R

& 48 T R A B I T e BERIE R SE A v REAFAE 22 5%, N T ORIE R A 45 SR i Aadg v, AosaEd
N FNVEEAR IR A8 B0 A% ) 75 IR G DR 3R (R AR Bt il v 85 R p o 36 4 ZIE@) A R R, RE
WA REON B SRR RA T ER, Ha— K@ e it RE L B EM IR K
A SR MEAR AL, FEUREETIE AT SR A 25 S AR e

4) T HAF

W AP S22 R R RIS, BARIIN T 00 [ 2 RN, (EAE 32 i) AR B i e B L n] BE A7 R i3
Js AN, 2EG— KT @A AP S Z M BAAE R IR R, A CEFHRE LS
(R I — WA R T B AR B AT P Bodse /N 36 (2SLS) 81 VA o Al A A M 1) R, % 1 381 B0 i AR AT BS54 1
B TEG, mE T —RA TR, Syl I B R, A SCESEAT EAR G T R X — Xt
G AR I A S T HAS RS R NE 5 Fin: ki) THABEONGH, E5R 7 A4 85,
2ESE— K5 LR EE SRR HZ R —F0FR R AESE, KEMAWMmig— Kl
AR EIRTT 29 (AR S5 TR MR IOT
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Table 4. Robustness test

4. RafEte

@) (@) @)
R I $E bR g AL B AE L[] 08
Market 0.2006™" 0.0188™" 0.0399™"
(0.0412) (0.0060) (0.0076)
P A& gl ekl gl
I B) 48 03 32 ELAURE ANJH 7E ENEb [t &
IS ] /A A [ R 2880 It & I 72 It &
Constant 2.3204" 0.4132"" 0.4670""
(1.164) (0.144) (0.130)
R-squared 0.8569 0.9523 0.9702
Observations 380 380 380
Table 5. Instrumental variable regression results
5 TRTEMEFLER
@) 3
Bl FE F BB
L. Market 0.5892™"
(0.0706)
Market 0.1050""
(0.0210)
A= ] ]
ANTT R A B 4,072 [0.0436]
AT E 69.7270
FRF [/ [ 78 2808 Eips Eips
Observations 333 333
Number of id 37 37
R-squared 0.2637

5.3. HlHlRLE

WRAE AT ST T A R TTR, E G — K A A T 2 GroI AR BE A AR AR THIIAE , D 1tk —
TR B IIVE R AL, Rl i Bz QR RE 0 5N A RN, SR ATIZE A (B0 HoA R
FINURIEAT IR, SRR 6. FI(QQ)RWIeE G — Kt B QUFT I R BRI, RieEg—
KR BREIRT IR T R BT T FI Q) RIIEIMARHLEIX —h AR5, REEH N R L5
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EHRNIE, EEG— KNl S5 IS mA 0.0327, HAE 1%/KF FEE; XFHFIQ)FM3)HEH
S5O, IMNEHEAHTRIR T 25 P (52 RECE BT R R, UL RH AR R @ g — K i e IR
ST IERIA RPN, WE T B 2.

Table 6. Results of mediation effect test

6. PAYRCIWER

1 2 3
UER tech UER
Market 0.0370™" 0.0079™" 0.0327™"
(0.0080) (0.0025) (0.0080)
tech 0.5390""
(0.1836)
financial 0.0015™" -0.0002" 0.0016™"
(0.0002) (0.0001) (0.0002)
hc 0.0187™ -0.0008 0.0191™
(0.0087) (0.0027) (0.0086)
retail 0.0240 -0.0052 0.0268
(0.0355) (0.0110) (0.0351)
gov 0.0363 -0.0584™ 0.0677
(0.0937) (0.0291) (0.0931)
S [ 44 473 28 ELRURE [f 52 li] 5 IFil 5
BT [/ AR 8] 7 0 IFil & It 72 IFil &
AR08 0.0042
HAN O o L 0.1154
Constant 0.4867"" 0.0587 0.4551""
(0.127) (0.039) (0.126)
R-squared 0.972 0.8844 0.9725
Observations 380 380 380

6. H—B5rh
6.1. FERESH

BRI TR, KEMINTTHSR — Al @ Wae R ST &5 oIk, (ERANR B A7 B 20
YRR SRR, R MR B IV (R HERCR 2 O 7R 3, AR TR ()M
ST S BRI 75 D T IR M A = A 48— K T 3 A RO Sl iy e B 042 R i 3 i kR B0
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HAR AR LT .

2) EMAEHR I

R4 2016 4 5 H [E 55 Bt i 55 2 W 2B (1 (R = A P T RE A R LRI v e K = Ay i
W R 25 AT (BRI VR = AR T Bk T, T 13 DT (&8 BLBRAN) MIAE A E AR el
T, BEMER TG — KT ORI T 22 BRI S5 o £ [X Al i 14

FFPERVASERILE 7. 30(1) QEERER, KEMIRTTREGE— KT 0 T 22 G 1 5 1 25
MNIE, (ENFZI R AR OIS St — K @R ki e Br Mk A e i R A . LR E TR E
BEET . BRI LT R 2 RETIKCFEGE . TR, @R A BBy, BORMERF
T EERAL T AR O, BT LA Y B S b iy, Ll T SRR B R o e [ g KT
FRE AL B AR T AR O TT . 50(3) (4)ENAZE R Eon, 5 Bl @ i 4 — KT st & GrrE i
THERRRE, M AR BT G — K i @ e i 2 5 Wk e 2t BORIF AN B35 . X2 A
b AR AR T Rl skl #R T R T I 22 G R KT B, BBAR SR A BN e %, Bt AARAR T R 4t — K
Dy v B AT . ARAR T R T e KT O BRI B R B R A BB RN IE, i
W HCT 338 T 22 DR ) I [ R A g 8k — 20 A

Table 7. Heterogeneity analysis results
F=7. RRMDIER

1 2 ©)) 4)
B3 I T JErpC T # i el JE#B i
Market 0.0412™" 0.0994™" 0.0127™ 0.0011
(0.0137) (0.0057) (0.0052) (0.0199)
financial 0.0547" 0.0009™" 0.0012™" 0.0000
(0.0254) (0.0003) (0.0003) (0.0006)
hc 0.0158 0.0400™" 0.0213" 0.0160
(0.0239) (0.0041) (0.0117) (0.0195)
retail 0.1427 —0.0276 0.0092 0.0732
(0.3579) (0.0309) (0.0765) (0.0452)
gov 2.6068™" 0.0016 0.4341™" -0.0828
(0.4696) (0.0465) (0.1444) (0.1177)
Constant -0.5364" -0.3530™" 0.3805™ -0.1111
(0.2996) (0.0486) (0.1648) (0.1899)
[Fi] 7 RN Etil P el P
Observations 50 330 250 130
R-squared 0.9111 0.7203 0.9634 0.7359
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NSRG4, ASCRA AR TR AR AT SR . BT ASCHE K =AW g — K i
FEVCON T e BFIE AR RE i, HOEI T TR AR B S i O R AR AR, DA 48— Kiiidn id B4
BN TR, SR AT RS — K B2 A7 AE [ T RO AT A 36 AEREAT T TR (RIS
FBEAAE T IRE AN Bt AT A e, & 8 45 RERWI Rl 1 8 Tk g . P AR SCA K = Ml miie g —
K SR HON T IR &, e s TR AT [ A, 25 R LA 9.

Table 8. Threshold estimates and their confidence intervals

F 8 NinfAiHERAEERXE

I FH4H
IIBRER R &itE p1a (A THE EAE XA
10% 5% 1%
TR 35.1500 0.0033 18.0234 21.7961 27.6950 31320  (3.0539, 3.1894)
XU TR 10.3000 0.3000 15.8588 20.3472 26.7170
=H[R 7.3600 0.6267 24.6915 31.9940 46.9384

Table 9. Threshold effect model estimation results

0. M RARBUEIHEER

@)
it
UER
Market, x I (Market, <6)) 0.0088
(0.0250)
Market, x | (Market, > 6,) 0.1087""
(0.0411)
I IHAE 3.1320
Pt A Etil
5 RN E
Constant —0.1521
(0.1068)
Observations 380
R-squared 0.4350

M9 MIEIAZRKE, HRK=MG Kl @B U T 3.1320 I, X iy st WL 814 2
#790.0088, SRIFAEZE; (HESMITHME)S, 200 R4 0.1087, JF HAE 1%M/KF T a2, Z40R
HART & LB B, T AR R IR B T K= MRS — KT A R, i
T FE AL S AR = AR I R XA KT BRI T R BORL A
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RIHE S 2T

7. &5
7.1 EEBER

AR 2011~2020 44 =1 38 Mt 2 i K L3 i AR e, DR b I M R B A [ 48— K
TR BORE L, X S IR T L o A RN AR AT TR RN AR, R GE AT TR =TS — K
373 BORH Il T 22 BF D PR VR FH LRI T TR 808, . AT AL IR R SR —, KEMiiir g iegs— K
7T e 5F UIVE 3R TR BB e g A s I Sk (a8 A A A 1 DK e o A 56 R 4 SRR T s
e 2 [ g8 — KT gt A A T B AN AR L3 T I 22 SRR PR (e dE ORI R . 55—, RHRBHTRE /1 4
] 498 — K T S S RO I T e WO RS P A T A 8 S e A B G — KT a vl USSR BE 2D, W
Sl ENA RN, IR A E RN TR 50 . 28 =, K=AEgs— Kiiin i s
ST B IR R M A AE AR R ERAAE 8 KT 3 B H00 bt I A M0 J o 9 i 22 5 ) et 2 SR S D B

o

7.2. BEREW

N T R B R A A E G — K il i e 5F O e b A T, ASSORIEBIE TE 45 SR H DL 22

F—s LG ITHCEM TSN . T G — R e A [ G K T ) EE BT AT . &
BUN R B TR AEWI R R, FTRCS AP RRag A 22, (L (E g fn MBS R AE T 18] A s, 5635
RN IR 55 TR . R IXREA et sl b R e ROARAR L, FESAE 4 [l 45— T 3 HORE U O T3 R A% 4%
H R RIL sy, SEmias@ A ACR, ek E g — Kiim AW

9 SHBURF NAZIEAT R B, IR A A, KPR A T AR RN . MR T SR
FEEW A KNS PRI AT B TS MR B IR AR S, RAES AL DR, BN A
AT A5 BTV T I SY, I Gt KT 3 3 1 e R ) 8 SR8 B4 s 50 PR S R s — RSt
CAE LR, WS AN, BN S 5 X SRR, #Esidl eIk e, A s i
MR, BB, (st AT, MG SRR A S 22 e b i BB

=, REMIMTTHEAE T E 25 R R i 5 5 ONURTE R ], e S Kiisp @ sid b A
BE R B SR ] B 10 XIS B R Bl DA AFE B ItiAT R 3554, T ROZ ARGt~ 540% Wah 5. hids
VAo AR T R AR BRI 0 Y, (it e E G — KT iR R ARER T Rl T B AR A B B 2 0%
fBOLHEE & A CEHTECE, AREE HIBREHAHT RIS I, BT 8 B 5 R s i 5 i A e M
R, SRTHR TG AT, HORBREE AR = MR i (s R, 5144 g — Kl g .
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