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Abstract

With the development of the country’s social economy, the phenomenon of imbalanced legal rela-
tionships between debtors and creditors has become increasingly apparent. The personal bank-
ruptcy system was born to solve the problem of difficult execution, and the core issue is the per-
sonal bankruptcy exemption system. The concept of debt forgiveness and the theory of social ben-
efits provide a good theoretical basis for China’s personal bankruptcy exemption system. There-
fore, the legislation of China’s personal bankruptcy exemption system should adopt a licensing ex-
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emption legislative model. In the construction of specific systems, detailed provisions should be
made for the scope of debt that is allowed to be exempted.
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