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Abstract

With the implementation of the new Securities Law, the filing system, as an emerging supervision
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mode, has officially boarded the stage of China’s capital market. The reform of this system marks a
fundamental change in the threshold of accounting firms to engage in securities service business,
from a strict examination and approval system to a relatively loose filing system, which has also
brought a profound impact on the whole securities audit market. This article will take *ST Langqi
to hire Guangdong secondary vocational letter accounting firm event as a case, from the entry
threshold, audit opinions, audit quality, audit fees four perspectives to explore the changes of the
whole securities audit market.
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Table 1. Changes in audit opinions before and after the change of the
new filing firm
F 1L AREEMERESAAEHITELEMLER

AR S A i 124
At 8 15.69%
A7 9 17.65%
R 34 66.66%
it 51 100%
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Table 2. Changes in audit fees before and after the company’s
appointment of a new filing office
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