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Abstract

With the rapid development of science and technology, the wide application of digital technology
in the financial industry has promoted the birth of a new financial model—digital finance. This
field has become a key force in promoting high-quality economic development. The existing re-
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search mainly focuses on the overall relationship between digital finance and economic quality,
and rarely studies the sub-dimensions of digital finance. Based on panel data from 31 provin-
cial-level administrative regions in China (excluding Tibet, Hong Kong, and Macao) from 2011 to
2020, this paper studies the relationship between digital finance and high-quality economic de-
velopment. Firstly, the relevant literature was sorted out, and a panel fixed effect model was
constructed for empirical testing. Finally, the basic regression results and multi-dimensional
regression results were empirically analyzed. The results show that digital finance and its three
sub-dimensions have a significant positive impact on high-quality economic development, among
which the depth of use is still the main way to play a role at this stage, while the impact of digital
degree is relatively limited. And the above conclusions are still valid after the robustness test.
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Table 3. Overall effect regression results
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