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Abstract

China’s booming export trade has injected a strong impetus into the Chinese economy, which has
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been deeply affected by the fluctuation of the RMB exchange rate. Guangdong’s garment export is
not only the main export trade of Guangdong, but also one of the trades with the largest propor-
tion of China’s garment exports, so it is also deeply affected by the fluctuation of the RMB exchange
rate. By studying the mechanism of RMB exchange rate fluctuation affecting export trade, this pa-
per investigated the fluctuation of RMB exchange rate in recent years, reported the international
market share, export quantity and the status quo of Guangdong garment export, and analyzed the
favorable and unfavorable effects of RMB appreciation and depreciation on Guangdong garment
export respectively. Finally, the paper puts forward strategies for Guangdong’s garment exports to
deal with fluctuations in the exchange rate of RMB.
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Table 1. Changes of RMB exchange rate from 2018 to 2023
% 1.2018~2023 FARMICRENFR

H 4 USD/CNY EUR/CNY 100JPY/CNY HKD/CNY GBP/CNY AUD/CNY
2018 6.6174 7.8016 5.9890 0.84428 8.8187 4.9407
2019 6.8985 7.7255 6.3347 0.88052 8.8108 4.7956
2020 6.8976 7.8755 6.4626 0.88932 8.8493 4.7622
2021 6.4515 7.6293 5.8735 0.83000 8.8750 4.8464
2022 6.7261 7.0721 5.1261 0.85891 8.2981 4.6668
2023 7.0467 7.6425 5.0350 0.90018 8.7933 4.6919

FE kIR HE 7 MM https://www.chinamoney.com.cn/.
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FHE,  FEHAN XA A A R . AR MIEER & — T8, Bt i O %7 5 Rk,
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HARERLIOR, AT R D flb ool %2, JEHR RS fm X PR B I Y1, W0 4 EL R A7 B2 1 A th
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Table 2. The proportion of regional garment exports in national garment exports in 2022

F<2.2022 FHXRELEOSEEREHOBR

HIX M2 i DA (12,2 ) L6 (%)
"R 272.66 16.57
ki 94.53 5.74
Wi 339.91 20.65
T 231.85 14.09
Gicyci 159.57 9.7

Bk P EERGTF & https:/customs.gov.cn.

R 2 A SR v A, 2022 T AR R H A O 4 B IRCRE H T bE AR R, A B
16.97%, 4N 272.66 123570, A7 )& o FE RS B VA5 — o iy i AR 1 o5 Bl 2021 4210 18.92%
TR 20.65%, FBONTEMRREH O —. Ko, TR D65 2021 R E AR H O —, &
2022 A H CIAREE 2021 4RI A7 HE 19.3% A BT R 9, (H LRI 25 LA B A Y 400 B b JLF- #0467 51 28
=, TR R E R O R EIR T 2 . YRR LA, o A BRI T 14.53%.
11.25%, 7 E RS H O TR 2 5k 10 b iRe i A H O eIk, Ho il D8SCh 94.10 12360t
K JUAN I A [ AR T E X, st b, LT R RS O bR e ), AR
PRIEHT =, T ARMRSEH DEE RET RS T ERRMEFHER . 2022 47 A IR 1 H AHES T 2021
R EE T, 5N I ZUE S R 0 52 M AL N6 A B DIAE OG . Bk, [ ARREE H
BLAE T ICVER, BT T Ie/ N N R T Y8 S0t s SR (0 52 it 2 B A PR ZN IS i S

teAh, MWE RT3 F RS SR, | A S 1 VIR 2 50 RT3 . 55 5 SV R,
2022 FEABRAREE H O S HUA S 5598.55 123570, b 2021 SERUEE BT EFF. wb AR SE Y O & AE S 28 4
JE SV E AL, 2022 FFIE K 1645.71 A3 TT, AR H FSEIY 29.4%. Horr, TR iR H AR 272.66
2350, HHEFREHON 4.87%, T HRERNDHDORY, HREH O@EE s TR, S5,
RO R E AT, FAEE bR s B O T A 2R e B

3.2. M FRMRRE OBES T o4

T2 R R T KB e S B g 1) IR B A A B R R A 2R B ) 4 £ il 2B S A 5 B 7 K
K, BERHOEWRK. EEERZEEZMAGI T, T3 EE, (HEHEE TR HH
AT B2

MRYEHAE AT A, 2017 5 RAREEH CIACN 349.63 143570, H 2018 FEIFIHZ N, 2020 4EH &
8 233.08 12350, 2019 98D T 55.39 143500, EE 2021 WA AN, TR IR O E=IE
Wb, T 2020 FRIEHAK, HAH JE B Z 2w b thah, s ARt O &=ie A
CR ) B NS RN Bk, He5 5, JMER ST nEa. RN, wEg
HTZ)a, HgeH O8T 2020 FEEFFHEET R, 2021 43 302.22 143676, #2022 F a0
BAFT . 2017~2022 4F7 RS &St B (A7 2320 1.
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Figure 1. Guangdong’s garment Export volume, 2017~2022 (unit: USD 100 million)
B 1.2017~2022 ST FRREH OB 2%7T)

33. I'RREFHOERFHX 2H1ER

2021 4F AR AREE H O ) B E ORI X A i oy S [ SRR, T AR R B
ZHEZVEEE, HOESFER) 59.37 123F 0. HUARE TR LFEA L, 158 E AR SE H 1R E,
H 2017 51 60 123670 FFEZ 2022 £ 1) 13.38 123€T0. MeAbh, AR NMREE H DAL 10 123£ T E 568
BRI ORI AT EN B JE P 5, BI— L NN E KA X 1)) R 3 O ket 10 123600 #EE
VR WRERTRAG . HASHINEE K A R DRI B Ar AN 9.141 7.34. 6.44. 4.13. 4.34 13T,
WA 2021 SEH)) RIREE H DAL T —= k. B 2 [N T 2022 4E7 ARAREE H 15 5 10 3 B E K alidth
X 1 53 A -

70.00

59.37
60.00

50.00
40.00

30.00

17.38
15.62
13.38
11.78 10.80 914

10.00 I I I I 734 644 413 434

S HF S & L S L 8 R Kk X

% o A B T % % D B
&K g ©" &

20.00

@é‘?’

kIR FEEERS TS https:/customs.gov.cn/.

Figure 2. National or regional distribution of Guangdong’s garment exports in 2022 (unit:
USD 100 million)

B 2.2022 7 FREREH OMERIMEX 2 (RAL: 2ETT)
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Figure 3. The proportion of Guangdong’s garment exports to countries or regions in 2022
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