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Abstract

The greenwashing behavior of enterprises greatly hinders the construction of ecological civiliza-
tion and has adverse effects on the development of both enterprises and society. This article
summarizes the research context of the concept, form, motivation, and economic consequences of
greenwashing behavior by organizing important domestic and international literature in recent
years. It lists the concept and form of greenwashing behavior, and divides its driving factors into
external and internal factors for literature review. Finally, it discusses the economic consequences
and impacts of greenwashing behavior exposure, and conducts literature review from the aspects
of corporate value, market, and capital market. At the end, based on the organization of this article,
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a summary is made and future research prospects are provided.
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