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Abstract

Environmental pollution, resource waste, and other issues are constraining the sustainable de-
velopment of the economy, making the development of green finance a prevailing trend. Consi-
dering the balancing act between the profit-maximizing objectives of commercial banks and the
costs and risks of green finance, city commercial banks have lower endogenous motivations for
developing green finance compared to state-owned commercial banks and joint-stock commercial
banks. In order to encourage city commercial banks to shoulder more responsibilities in the field
of green finance and provide financial support for the “peak carbon emissions and carbon neu-
trality” strategy, this article takes Bank of Jiangsu as an example. The study, using the qualitative
analysis, examines the impact of the bank’s development of green finance business on its profita-
bility. The results indicate that vigorously carrying out green finance business has a positive effect
on the bank’s profitability, manifested by a decrease in the non-performing loan ratio, an overall
increase in capital adequacy ratio, an expansion of total assets, an increase in operating income
and net profit, a decrease in the cost-to-income ratio, and an increase in the return on total assets.
Finally, based on the analysis, corresponding suggestions are proposed to the government and city
commercial banks to contribute to the development of green finance.
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BT IEAR, B 285 AR QR BRI (R TR, S T W o5 RE R P R AR5 S il 7L A X B
LH. I RT, RESZE. RETTREREEONIGR, HESIEG BT 0, WA RS T
2k th Rl KB P .

2015 4E 9 JI, b (BB EIUAR) (CAESSTUIMARIBCESATT ), BB — IR T st
AR RINTUZR BT, 2016 4 8 H, FEANRRIT. MEEBSE-GERRG AR CET Rt eRik R
MR SR (BURERR (RTRELD ) [1, REEPESOEMBERAR CAYIPIRK, REESIRE
Fer R BB BN SO ERMBOEA R, W RIRE R, BRI GOKE, TESEE
RECRAbR IR 2R, ISR T SR et A R AR I E 2L, FARAT M VB G Al ik &
M EZH Ry, NS U RS O e EAE, BB REOETT. Sa6idr. KOk, %
ATk i@l 5%, 51BN P E— R TR A SR I R AL H o Hodr, B REDLARIT
APV ARAT J A QR I i 73 o1 7o M BR AT 2 2 O S R AT R AR S B, SICHIE L AR W 2 € e R b 55 [RTRE th oy
BRATAE R T AETA G s 10 AL 3 AR AT AR A3 i A M ARAT X T Jre & (8 <z it (1) AR P Uz I T L 5 7
MVARAT A ) M BRAT 5 Herp— AN B S PR S e R A R IR, TR ARAT 2 H AR A
TRt B, ZrHrak t G Roc s A7 88 BE 70 2 BoA LS Lo
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2. XHEkERiId

[ /b2 AR B P A ot AR S b 5 R ARAT BRI RE DI C &R, B AR R 78 BT D ARG AL, (H
H A1 N AN 5% T (0 G Rl i ARAT R e J1sema IR AL, K 22 80 3 2 B 7 T A TR

— 71, AL N WIS R AR AT T 2 Attt G bl 45 56 v M AR AT 28 R BE 738 B S5 i i ik
{EF . Scholtens A1 Dam (2006) [2]3\ A “FRIEHRAT 7 LU ARG 7R 18 J5 U IR AR AT BRI AR, R A A Jis )
SIEINEATIZE AR . FRSCH AT 9 (2019) [3]IA A4k (A5 D iiess Ml 58 /i AR AT i Al se 77, (R
TE— AR b 2eidd BRA SR8 S8R A7 SR 3 5 K B P I ARAT I BRI RE T o AR iy W FIAT 1 2%(2020) [4190 K
JBE 1 ERAT AERE R Y A R P AR AT RN, B R R R SR IN R T A R 4, 3 B0 IR L

F—JiH, R YO RN ARAT T B A O AL % A B T e AL S TR, e s R,
MAITE R, K i ARAT B R BE ) 2P m A BRI IR AN, . ZRFE55(2016) [51UN AR R B S (s
PO D AT AN A B3 R sgm, (B AKIRE G B F TN BT SR ERRE R . £ B
A[(2019) [6]I\ g b/ A I ARAT I SR (5 DEAE 5 A RT3 05 U BUC &R, i 3 hn gk (5 ST A
M ESCGERAT TP . BREEE(2022) [TIIA RSB &Rl 2552 B AR T I B FIRE /1 BRAREE 8 R 1)
IR, 7= T BRI B L aG . Ding %5(2022) [8]1A SR (0 A5 5% /N LR AT 0 X Ik AR AT 1 Jo it m R
R IE RS SN 525 . 5 KR AL f1£(2022) [91IA Jy &k (i xRt B 43 41 P ML AR AT IO B R RE J0 AT 2
M IE R Sk am gt i AR T S a2, SRR 2Rt R fe

ZELRTIR,  H A P AR AR A o B ARAT BRI RE IR, DL TR R R AR AT B
BABATIONTR T G, 1 IS ARAH R o (AR DA 238 5t €0 4 R K 3ok 78 47 1) 280 ) e ) AT
BT o ASSCMURRGAT R K “ARTERRAT” ——TL M RAT NI T e R 7T, AR £ 4
Wit Rl 55 XIS AT BRI e 12, A A R A5 1R

3. FEEGHMRELRINK
31 FESEMAIEN

KT OEMAE L, A5 GEFEL) [PR@eE, Rt Emg i v sSCREses . Rt
SURAACA BRI T L) i A Bt im s, RO FR R, FFRE. TEEREIR . SRl SR HTAE YR
UEH AT IUHEE . WU B TR A e bR 5

32. RESMERIANR

SOE RO MIRERMEF 5, 2 B Pk E S 4 e ST B 0 UEOR 5 A R AR AL e
e BLE 2022 4E K, REAS TGOS TERHUE 22.03 FH127T, R K 38.5%, 178 HUE 4Bk,
Cl T R AT R RS 2022048 HE, BUA 2021 4E AR, S HGRIHK 57 IR 47 4%t f5 DY AU A 21 5218.59
{276, HAMIEEI L y 5.48%, [F LK 39.99%. 2022 43k [F 15 4 4 (0 fif 55 37 4 4T A ik 8746.58
{270, [FILLIG 44.04%, EBERAIEERRIR RO @E M AT R s k. 2020 4F 7 A fEBUM 515 T A%
SLTE R AR RRES, EIRIBLL 885 140, FEBEAAMBTAE. ARRUE . HAbLE SR
SISO AR . B B SR G G (05 PR (5 N, RS RIERN R B 1A TR K .

CORTEJRN” SR QIR e bR, FRAGE . VPRI BRI E fl AR AL SRR
B . TEIH BT R E ARG CARIE RN MERATRR 2O CRERAT” , B AT EA DOERAT 1T
HEATESNEK “OREHRAT” o AFTE RN — AR AL AR AE BTG, ZESRARAT X I H A0l FR AT
WEAGE S ML SRR, 58RI H WA SRAGESSEHE, 5L RAR TR
kLo M. 4 1 BB | RTE R N 5 4 (5 SRR R 5 X .
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Table 1. The connection and difference between equator principle and green credit
=1 MERNSZEERNKRESXA

FRIE N ZfET
o ZROE PURAE RIS SR (R SRR S, = HIO— 2, BIORIIREE, SEELABE I AT Rrak
- K
S 71 B #32 ERBH, BA—E N5
Xl FleAe| LT T RS 22 R B T EGR HIEAT R IR TR
(ES= TEE R ERAT SR RS R R s S R ERAT B3 TH R AT AL 2 TUE

3.3. IIAHRITHRESMI STRIER

TLHERAT T 2007 4 1 A 24 HIEEERIRL, SEBAL Lo R a . ILIFHAT T3S 17 ST A 4 X1
W], HRGS A RR S = BR = Ihite = R, T 2016 4 8 [ 2 HAE LIRSS 5 T B LTl .

2017 % 1 F 20 H, TLIRRATEATCRINIRIEEN, Oy E AT P& FRERIT. FF 8 H, %
AT — AR JF T H VR, R I E PR AL 24270, 2021 4F 4 F, iZAT EATRICE E “ 5HE
BUTIEN” BN E A E K E R AR RN A SASTRERAT IR BIREEAT . IR 2022 RR, %
ITER PR BT RAIL 2015 12470, B EAFEARNIK 58%, EH ARG AT @RS 4 [ MR 4 (5L R B R
3203 1270, B EFERMEK 52%, M, SGEfizr. R, gOFE, SEME. sOEWES
1% 258 4470, LRt EMATHIGIEIUT 90%. & 2 FR T LIFRAT H O /R IEARAT DR 4kt it A R B K
A, CF T AT ORI R R B .

Table 2. Bank of Jiangsu has made major achievements in green finance from 2017 to 2022

2. STHRIT 2017~2022 FE4F SRl E AR

I 1] EipND Y
BTSSRy, PR “RERITER” ORET” “RIEST” “Hs AU S5 RN h 4
Bl

2017 4F

HRORER OISR TR, e, SOSMAmE. SO ERL. SOMRSEENRROE
R AR R

ST RIT ARG OIS S, WS ORIEJRINIPAR ) A E (RIE R0 H
GV EY

2018 4
Nk SRttt TAE /NN RARAT SR o i bn e TR, oy & i S SR L U 5385 2
PeiE el TARA T KR AT 2 —

2019 4 FEAT[EERAT A1 W ) A AT SR Rl BT, E IRUBEHA 100 1278, A T2t i H BEE0R

WIS S 25 L AT LS SEES TR L, LI 3 GRS 25 RIL AT AL 2SR S
R

2020 4F
S5MABURERITEETF R “HRE7 “SEfiFaatn” “TKRE” SR e

SR BT AR O TR A S RIS R (— Z0)s AER D T VL SR ST

2021 4% QU A R IR . “ESG RBUHEHIEGK” . TLIRA R AT R AR ALk
“CEBIAEL T MK (EOD)BE A GTAR 7 S Rr (7 il
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Continued
Y4k A E AR SR E R AT HE S” hAR T X B AR, RO TR G,
R H X ME——FKE EAK S 5 &R R LB T2 B & Bl
2022 4

TERMTROGRAZ MG R, HEOLMTROEMERS: WESOERERXENS%E, B
IMATER OGRS 2RSSO SAT RIRN I “ 507 = URE S LR AL

PORORIE: TLHHRITHFE 3RS -

4. G gRl Sl sRITR T 58 DRI R LS

AR O ST ek (e Rl 5 R ARAT BFIRE 1 G R IISTIR, AL ak el 35K K E0d L BLR Y
ANUIE R LA R fiE

PO RN R ML ARAT T R 2t oL S5 A A TARAT RIF A 2 A I R, et oo, RE
2 PR ERAT 278 AU I BE A AR AE — S I, (HAAKIZ S, RIFIH 2 A s 40 AR AT i R IE A

P, R EZ ML E.

e Ml ARAT I T e R el 5%, BERS SE AP T 48 SN R SUEZ AR R o JEEER, R
R HI R ARAT BB S o Rl R M a4, OVERAT IR B TF A M I, B ReseTH B &
SEAFJIMFNA L, AT 3 ML ARAT O € i

4.2. BRAYN

P M ARAT FE £ (A5 B LA A R EARPUE LUR = AN T5 i — R BRI A, D ARATETT R 4R (i 1Y
b 55 i i) % AR BCR AR HE 27 A2 KRN B L I 18] A FIHE G R R A, 315 RS A ;- 3 R
BBV AR RS KU BEAR LUAR R DI ™A%, AR M DR AT o EA, —RIUA A, dT
SRR VT EAE VTR A A I I CRIA AR S DL SN B, PR AR (B DR 3 I 08 M B A s =
BRI RBNSUR, ROPARATX “Prs—R” Ak S8R R e T e RNV s H , R B>
HRAT RSN -

4.3. FEl%

MV ARATIT e 2t g Rl 55 2 AN SR — £ rh DL 5%, R ARAT A &R B 27 A — E I IE [ 52
Wi o AR M ARATHE T R ek (i T H ISRtz axtdh, SREOMGTSE, 890 7 HRAT 10 DL
SN RMLERAT T SRR E O, HE OB A0, T A8 B A5 I 55t mT DA B i ARAT ) e ]l 55
LA

4.4. BothBAEMIE

B, SOETTH BT RARENLRATIETSH, 5198 e E 2 MR SR, F 0
H, AR T RARIRAT B 5 P i e it xS . (5 AR, JFA 7T RESAS th £k tadh GRIT H 1R ) HoAth
Bt . HUG RLERAT TR AR Rt 55, fESRTT A B AR F, 5 RESZ BIBUR A R IE
Bk, MITA S RHL IR EUR M EH TSR Boa, BT E AERAT Wk 55 B K40, T &%t ik e
HATER, ARKAAIESAIER, mRAT I R G Rl %%, B i RELE AR 2 AT TR RSB A0
%, fEEBOEMARTIREE BES T,
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5. FE &M SILIFRITRFIREBIRAD S HT

H 2017 45 1 A RGIFFEREM DK, TLIRRATARRS “Bokig, mhmm” Bis, Haa e,
FEA IR RS B 3% 5 5 BE S0 & A FE . G5 3 AT DU T IR ARAT SR S R AIE B 4E LT, e
EIRI H AL SR SOk EOR . 8 E 2022 4K, VT RAITSEENRPUA 2015 1270, Sefs
%15 EE(GCR) A 12.56%.

Table 3. Balance and proportion of green credit in Bank of Jiangsu from 2016 to 2022
5z 3. JI7ER1T 2016~2022 ERBIERRTIKR HLL

it 8] () 2022 2021 2020 2019 2018 2017 2016
FEERRBI(LIT) 2015.0 1271.93 984.02 859.59 795.76 669.7 467.0
SOFEERE (%) 12.56 9.08 8.19 8.26 8.95 8.96 7.19

HAERIE: VTFRAT R AR DTER .

51. FREMETE

M 4 R DU HZAT A RGGRFRZEREAR, R 2020 SRR . FNAETHE 2™ IR %K b
FHARFERATA REFHEM LT ZATIESLEA RIGRER PR T IR R EHE, JFHiZ
AT RGTRER AR AT A RO SREMEIES: LTSI TR IB R FHESE TR, AREIE XL IF AT 4R
TRBE AL L, ABLIRRAT A R BT Bt 7= BB th g . ORI, A SR 55 R 55
Ay B AL BAURAS NBEER, SREIRRAT A RSTFHCFRIRC. b n] W, VLI AT KT R Rt f5 58 F
RO R .

Table 4. Non-performing loan balance and non-performing loan ratio of Bank of Jiangsu from 2016 to 2022
F 4. JIF5RIT 2016~2022 £ REERKFFF RETFRE

I [ (4F) 2022 2021 2020 2019 2018 2017 2016

N RIFRRE(1LTT) 151.03 151.38 158.29 143.57 123.78 105.54 93.18
A RETHE (%) 0.94 1.08 1.32 1.38 1.39 1.41 1.43

PN 3 47 341 (%) 1.85 1.90 1.81 2.32 1.79 1.52 1.48

BRI TLEATHER . Rl RAT KRR .

52. HAFRERLEE LA

BEA T R A (AT BEA S IR B 7 B EE) Bt 1 R Y AR AT 76 B8 77 8 32 FORIURIN, LA BEA
A BIRE 7o FE—E TN, BEATE R /KT X RAT I BRI RE DA I [R50

M5 ATEUE Y, TTHEATBEATE AL R H 2016 )T 0 2R AIG Ktas, BT (RN
FORMIFARAT RAR AT LR WHITLIMRATER RS MG, 9 T RAFTERIE, 1REX
K HE A A i, 0 HL AR A RE I — R I IE AR .

Table 5. Capital adequacy ratio of Bank of Jiangsu, 2016~2022 (unit: %)
52 5. JIFMRIT 2016~2022 FE R AR B (BRL: %)

i 8] (4F) 2022 2021 2020 2019 2018 2017 2016

TR ER 13.07 13.38 14.47 12.89 12.55 12.62 11.51

BRI AL E M (https://mww. 10jgka.com.cn).
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5.3. RHEMELFHA

—RBOAY, AR SERT, A B AT AR ARARAT B P S A, AR e RR R X RAT B
FIBEATHRTHAT fe b E T . FE 6 AXER VT IRRAT BB 4E BT, [k, BRI AR, 4
BRI, AN BEE IZAT KRS R 55 I BORZB T R, AE R L RENS R R ak (L Rt A,
ETIFERAT I LB M B DR 1 TH]

Table 6. Total assets of Bank of Jiangsu from 2016 to 2022 (unit: trillion yuan)
= 6. JLFR1T 2016~2022 F L2 BB MR (RLL: FH1ZT)

I} ] (4F) 2022 2021 2020 2019 2018 2017 2016
S 2.980 2.619 2.338 2.065 1.926 1.771 1.598

BARSRIR:  [F4EE M (https://www.10jgka.com.cn) .

5.4. BN 55 FiE EFH

ShE A TRIE 1, T LG VL IRARAT I A BN A RN I, BN SRS K T 125.03%:
FREANFERIE R T 147.65%. Sl I XTLIRERAT 2 4F SRR RSN R BA 20 M T IO B s B, 11975
S I IS SR LNl wp iy = B2 P A U RN oS NN = 0 2 | i N L N 2w O
G 3 W, WLAE RS G SRS K HATER G KIS (R S 0L IRARAT A R B A —
5E PR IE [ 280

Table 7. Operating income and net profit of Bank of Jiangsu from 2016 to 2022 (unit: 100 million yuan)
7. JLFRIT 2016~2022 SFEMMIAFUEFE(RLL: 127T)

I} i) (4F) 2022 2021 2020 2019 2018 2017 2016
Bl 705.7 637.7 520.3 449.7 352.2 338.4 313.6
R 263.5 204.1 156.2 149.6 132.6 120.2 106.4

BRI [FAE5 B M (https://mww.10jgka.com.cn).

YLFERAT2016-2022F E N « T R0 v R i ] be 3 e 2
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0 i I = = = HEH R
2022 2021 2020 2019 2018 2017 2016
AN (f278) I ERNE (f2e) e HREF LK E (%)

Figure 1. Operating income, net profit and year-on-year growth rates of net profit of Bank of
Jiangsu from 2016 to 2022

Bl 1. JT7%RIT 2016~2022 SFEMIN . FFEFEFER ELB KR
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5.5. AN L ZFE TP

JIASSIN B FH R A A b 2 M BE D MR AS KPR — MR S fiabn . AR 8 T LA H 2016~2021 4F 1%
AT AN LEIESE T B BLMR T IR abr (R s T 45%), HAE 2022 4F H I/ INME IS KA (REFFE & 2EKF,
RIVLIMRAT IR R E L SA I SR R )RRk, 2278 MR R . R 9 AT RUE H 2016~2021 4%
ITENEAAMTENY R A EIE K, HE NG KR i T E MK, Y] ARG EhT il
TG A RRAS T BT S5 M A, AR S ELRHUR — H 0 m M R BT P T FLR N, (HR S
KU LR A TNV S RHARAT A E BRI A P AE W AR . A, RATHE R A I RE A E
RORAEB TG00 . AR 5 K, AT 2022 - HARY 55 oA [F] LE 3 199.90%, 45 3% S Af 414
WX R LL B4 16.53%, 125 J 8 B 2 3R] LK 20.96%, A% A E IS K238/ T8N b AR 1 K e
AUSASON BE R TR /N 38K A B PR 22—
Table 8. Cost-income ratio of Bank of Jiangsu, 2016~2022 (unit: %)
52 8. JIFFERTT 2016~2022 LERRARUTNEL (L : %)

i 1] (45) 2022 2021 2020 2019 2018 2017 2016
AN L 24.52 22.44 23.46 25.64 28.68 28.8 29.21

HEAE: LIFHRAT SRR

Table 9. Year-on-year growth rate of operating income and operating cost of Bank of Jiangsu from 2016 to 2022 (unit: %)

52 9. JIFFIRIT 2016~2022 EEENIANFNE L B A RO I ELHE K FR (BB L. %)

I [ () 2022 2021 2020 2019 2018 2017 2016
BN [H] e KR 10.66 22.56 15.70 27.68 4.08 7.57 12.16
Bl A TR L K 2 20.92 17.24 5.86 14.15 3.64 6.06 11.55

Hi s : LI HRAT SRR

5.6. B ERER) LA

Z T RAR A B3 7 Wi i A (ROA) T AN A 4 B 7 AL 2 R (ROE) RAT R ARAT B A BE /75 & IR ARAT /2 v
FLAFZE, BNV B T BORIE R AR BER 22 A AL MSON s SRS 93 7 Wi o 2 52 B R L AR AT 1 2 A
BEZTRATHERN “TALAT” [P b, 75 5 IS5 W S5 ALATAT R R XU o

M 10 AT A LR AR AT LR ARV BT P I e BV 2 BT HiaSs, 48 2017 SEMBL 7 /ME TR,
2017~2019 “FR B IR R AR ETHEIEEBAK, AW RER: BHTHEoR. LRSI AR, £
T, LI AR S ST B3 T AR5 IS8 TR AR B AR e A% G DTk B v s IR AT AR T R R A L ARAT T 55
FEAE ) BATT THIBCA ML, PRt G Rilolk 3568 8RAT 2 A BE 0 RO IE [l FAS REAR PRI R BT R s ARATHE
] PR AT ML BRI 2 B> B RSN s 2 R R ARAT JR E 774 R AR AR A th
FEAE—SE IO . #F 2020 4 B BT B IR RTRE A e T 2 (B 1% b iy SR B SR T i, {8 AT L 24
LY AR RS R . 03 2022 4FK, TLJFHAT B B IS R IEm 2 0.94%, W REMF 2 TiZAT 4R
SR S EWIR BORGIR IR A, TBR AT LS A 2 7 55 ORI 1 [ R

Table 10. Return on total assets of Bank of Jiangsu from 2016 to 2022 (unit: %)
52 10. STFERIT 2016~2022 R BRI R (B AL %)

e [] (4F) 2022 2021 2020 2019 2018 2017 2016
BRI E R 0.94 0.82 0.71 0.75 0.72 0.71 0.74

ARSI . [FHEN5 B M (https://www.10jgka.com.cn).
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6. LS5

ASCUATLIFERAT B, 35 o3 A 2t e RS SN L A A BE T RORE R, R DL I3 ERAT E BN 7R IE
BRATUAR, KSRt Rl 55 3 HZAT 1 B A BE /1A AR A IR AL RN, &R S AT RF SR R IF AT TE . (M
] AR AT b R e 2 (0 Rl 95 B BEARIS LR, BRI ARAT 75 A FRIIA R 7 0 T 4 € oLk 35 75 SR A7 AE
KIS E], BT RTINS AT SR 55 70, RO R B X, ik — Py K et i . I
Tk, R PUR LR

(—) BUFZm

S 7E AL I R, SRR AT A R Ak . B R BIR R AT AR . IREAL BT % 7 BRI B K
e R RE AN IR AR R MV ARAT , BURFA SS 811 AT LI o St 22 S A SN USR5 Sk s 17 e e e B
ER S FlanE SO ORI H NS . 2 A B S sk IR ST H B BRI AT sk
R 55 (R A RS, ARSI AT 2 30T fre 2 o e fitall 55

RS OERBOE, @ERBEIH. FRAEY . AR RAE S O G R UE W AR S BIH . AH
FRAKFR MR AT, VF 2 AT NRATAE SR (LI H {5 B 35 P AP e € IR, S EUE BAKIRR. X
Ub, AT HE N g 2 R D I BB L, BYE “ERERT “URERT TN, NRATRX R OIR
DRI H B AL AT Fh BE SEOEAERI R R, X A ARAT FISRAS 2k (5 DI A b AT P S, PRAIEX A1
Pl DI Sk K PTE B -

(=) AT R

QIR R i, TGS ORI . H ATSR g Rl 5578 B E ARAT W H AR AT 1A 5
RIA R, KE AT B AT ARSOL T T O R EOT RS ik 55, BT SR 7 T4
e Rl RO P 95, TEIRARAT AR N3 R AT v 8 X B HRAT " 2 A 2021 -4 RO Skt i — iR T
PRIk, AT LGS SRt i N 51 s 5 TR Rl S5 RROL SRt il Lk AR TSR T B s A
A HBNLACE R, SERAT B BSOS RAOCHIE, SR makt e B ReR, iR mRAT 4 t Gl
b5 ) B A o

e R Sk R S N &S J1 . BT, AT R RPARAT B St Rl 35 R R L, IR R
MV ARAT 2t eIl 55 AR S A 55 5 P K U EE T A BT, 38 X AR I G 2R D 22— R S
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