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Abstract

In the face of the severe demographic crisis, China has successively introduced marriage and
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childbearing policies such as the full liberalization of three children and the cooling-off period for
divorce, but the marriage and childbearing rate is still persistently low, and the effect of the poli-
cies has not been as expected. The study analyzes the reasons for the failure of China’s current
marriage and parenthood policy from the perspective of positive externalities of women’s mar-
riage and parenthood with the help of public choice theory, based on which it is proposed that lo-
wering the cost of women’s marriage and parenthood and increasing the benefit of women’s mar-
riage and parenthood so as to bridge the positive externalities of women’s marriage and parent-
hood are the keys to formulating an effective marriage and parenthood policy.
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